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Merchants

Bank and

Trust Company Opens

Officers and Directors Receive Congratula-
~ tions of Financial District on Open-
| ing of New Bank.

By HARRY GUSACK.

. The Merchants Bank and

Trust Company, with a capi-

tal of $1,000,000 and a surplus of $250,000, began to
function as one of Washington’s leading financial in-
stitutions this morning in its new quarters on the ground
floor of the Southern Building at Fifteenth and H streets

northwest.

With its newly renovated Interior
elaborately decorated with roses and
other flowers gent by admiring
friends, President Peter A. Drury
and other officials of the bank were
kept busy all day receiving the con-
gratulations and well wishes of busi-
ness men, depositors and leaders in
the financial district on the opening
of the new bank.

The interior of the bank has been
partitioned off in such a manner as
to give the officers of the institution
the entire right side of the lobby,
while the receiving, paying and
other tellers’ windows are on the
left-hand side. The spacious lobby
has been fitted up with new furni-
ture for the convenience of deposi-
tors similar to the larger banks in
New York and other citles.

Ezra Gould, who was recently
made president of the Dupont Na-
tional Bank, has been elected first
vice president of the Merchants'
Bank and Trust Company, while L.
E. Schreiner, formerly cashier of the
Dupont National Bank, which has
been taken over by the Merchants'
Bank and Trust Company, was also
elected vice president of the parent
institution.

In the process of absorbing the
Dupont Bank, the directors of that
institution were taken over bodily
as an advisory board of the trust
company. Three new directors were
added to the board of the Mer-
chants’ Bank and Trust Company.
Peter A. Drury, president, an-
nounced. They are Allerton 8. Cush-
man, W. W, Spaid, and Ezra Gould.

Officers and Directors.

Officers of the new bank are
Peter A. Drury, president; Ezra
Gould, Ernest E. Herrell, Joseph

Schreiner, vice
Henry White,
Harman, jr.,
Popkins, assis-

Berberich, and L. E.
presidents; Willlam
secretary; Frank P.
treasurer; Edwin W.
tant treasurer, with H. F. Wattles
and W. G. Baden as assistant treas-
urers of the Dupont branch; J. D.
Beveridge, manager of the forelgn
department, and Wade H. Ellis as
counsel.

Directors of the bank are:

Harry E. Allen, Joseph A. Berber-
fch, Gustav Buchholz, Harry R. Car-
roll, Allerton 8. Cushman, Peter M.
Dorach, Peter A. Drury, Don H, Fos-
ter, Ezra Gould, Ernest E. Herrell,
William A. Hill, Joseph H. Keane,
Michael J. Keane, J. Ernest Mitchell,
Frank O'Hara, Reland 8. Robbins,
W. W. Spaid, Eugene A, Smith, Lu-
ther E. Schreiner, Austin C. Waller,
William Henry White and John
Zainer,

The advisory board of the Dupont
branch consists of W. E. Clark, E. C.
Copenhaver, L. C. Dulaney, Paul Du-
laney, Mellville Gillette, J. H. Gore,
R. D. Quinter, F. H. Ridgway and
H. H. Westcott.

Continental Trust Company.

With the absorption of the Union
Bavings Bank on BSaturday by the
Continental Trust Company, at
¥ourteenth and H streets north-
west, the latter (nstitution today
began work of taking care of its
increased business brought about
by the taking over of the Union
Bavings Bank.

Wade H Cooper remains as head
of the institution. The personnel
of the savings bank was trans-
ferred to the trust company.

Dividend at Metropolitan.

George W. White, president of
the National Metropolitan Bank,
vesterday announced that the di-
rectors of that institution have just
declared the usual 5 per cent divi-
dend for the &six months ended
March 31, 1022, on {ts capital stock
of $800.000,
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Lanston Monotype, 5@ 78.

After call: Washington Gas 7'%'s,
$500@105, $500@ 105, $100@ 105, 100
@106.

Money: call loans, 6@6%.

_Public Utility Bonds. _[Bid. [Ask.
Am. Tel, & Tel. 4's...... 803%| 91
Am, Tel, & Tel, 4%'s....[100%[102
Am. T. & T. C't'l Tr. b's.] 97| 97%
Am. T. & T. con. 6's....[114%|116
Anacos. & Potomac G's..| 82 |.....
Ana. & Pot, guar.. b's...| 82 |.....
C. & P. Telephone 5's...| 95 |[.....
C. & P, Tel, of Va. §'s...| 911| 93%
Cap. Traction R. R. §'s.| 95 95
City & Suburban 6's..... 80 82
Georgetown Gas, 1st b's.| 86 92
Metropolitan R. R. 6's..| 94 |.....
Potomac Elec, 1st 6's...| 95 96
Potomac Elec. Cons. §'s.| 92 23
Potomac Elec. Deb. 6's.| 081, .. ..
Pot. El. Pow. G-M 6's..| 99% (100
P. E. P. GM & ref. 7's..[106 |.....
Wash., Al.L & Mt. V. 6's.| 23 |.....
Wash., Balt. & An. 6's..| 77 8%
Washington Gas 6's....| 91 9214
Wash. Gas 7%'s........ 106 [106
Wash. Ry. & Elec. 4's...| 683/ 69
Wash. R. & E. G-M 6's, . 97| 88
Miscellaneous Bonds, |
D. C. Paper Mfg. €s....] 90 |.....
Riggs Realty 5's (long)...| 97 43
Riggs Realty (short)..... 94
Wash Market §'s, 1947...] 90 |.....
Public Utility Stocks, :
*Am. Tel. & Tel........ 12114[122
Capital Traction..........| 95 | 95%
Washington Gas ........| 68 b8
i}. &h“fr{‘ Steamboat.....[182 |.....
ash. Ry. & Elec. com. .| 37| 384
Wash. Ry. & Elec. pfd..| 6814 692
National Bank Stocks. |
Am. Nat. Bank.........|.....[179
Capital Nat. Bank...... 198 |[210
(:‘Iolumbia Nat. Bank..,.|210 I hae
Commaercial Nat. Bank.,.[133 (136
District Nat. Bank...... {166 (170
Far. & Mech. Nat. Bank.!220 ' ....
Federal Nat. Bank...... 175 |186
Liberty Nat. Bank...... (125 |.....

Lincoln Nat. Bank.......|180
Nat. Metro. Bank ......[213 |[.....
Riggs Nat. Bank........|460 |.....

Second Nat. Bank...... 145 [166
Washington Nat. Bank.|189 (200
Trust Co. Stocks. | |
*Am. Sec, & Trust..... ..1229 240
Continental Trust ......| 90 | 92
Nat. Sav. & Trust ......[280 |.....
*Union Trust ..... it {7V b

Wash. Loan & Trust “..1272 16280
Savings Bank Stocks. |
Commerce & Savings ...|160

East Wash, Sav. Bank.| 14 |.....
Sec. Savings & Com....[203 |[230

Seventh Street Bavings. 150 cos
Union Savings .........[126 |.....
U. 8. Bavings .......... 220
Wash. Mechanics ......| 26 ia'h

Fire Insurance Stocks.
Am., Fire Insurance....[225 |....
Corcoran Fire Insurance 100

Firemen's Fire Ins..... 18
:iat. Union Fire Ins....| 7%/|.....
Title Ins. Stocks. I |
Columbia Title Ins.....] & T.....
Real Estate Title Ins.. I 90 I .

“Miscellancous Siocks. | T

'Col. Graphaphone com..' 35| 4
Col. Graphaphone pf....| 16 | 16
’D. C. Paper Mfg. Co...| 76 |.....
Mer. Trans. & Stor...... Vasraiice 110

Mergenthaler Linotype..147%/1483%;

Old Duteh Market com..| 3 | b

Old Dutch Market pf...., 7 | 9

Lanston Monotype......| 77 | 80

;‘siectl:rll_v Storage ...... {220 |.....
‘ashington Market ....| 34 |.....
*Ex-dividend.

'DROP IN SUGAR HITS
GENERAL HAWAIIAN TRADE

was a robust $118,000,000, dropped

of §111,000,000,
the business men Lo be due to the
ydrop In sugar prices and to de-
creased sugar production and not to

any big increase 1n importations,
kxports from the Territory in 1420
aggregated $192,383,186, while in

HONOLULU, T. H., April 3.—
Hawaii's trade balance with main.'
land United States, which In 1620

in 1921 to a mere $7,000,000, a loss !
The lose is said by

T OCK MARKLT
CONTINUES ON
UPWARD aWING

Stronk Market Shows Ad-
vances in Practically Every
Division.

By W. 8. COUSINS.
(Copyright, 1922, by Cosmopolitan News
Service.)

NEW YORK, April 3—In a re-
markable exhibition of strength and
steadiness the stock market from
the opening today continued itas ad-
vance in practically every division
of the market, While the rail
stocks were bought steadlly, there
were no spectacular developments
in this group such as occurred
with the steecl stocks and the spe-
clalties and to a limited extent with

the ofls.

Under the leadership of United
States Steel, which made a new
high price at 97, all of the steel
stocks registered big galps today, in
some cases making new high prices
for the year. This was particularly
true of Vanadium, which was over
2 points above its previous high.
Gulf States Steel gained 3% points
in the first hour and moved up
to T3

General Asphalt was active today
at a new high of 64%, which repre-
sented a gain of 4%, since the sud-
den upturn of Saturday. Davison
Chemical at 61 showed a recovery of
7 points fromi the low of the last
break which was precipitated by ru-
mors that the company had not met
unexpected obstacles in ita Silica gel
process.

Famous Playvers has been a con-
sistent gainer in recent weeks, mov-
ing up slowly but surely and scoring
an advance of over one point to 81%
in the ecarly trading. Coca-Cola
gained a point at 49%.

Studebaker forged ahead under the
stimulus of a heavy demand from
out-of-town sources, running through
116 for a new high and a gain of 3
points since Saturday's close.

Money rates were steady and funde
in good supply. The rate on prime
bankers' acceptances for 120 dayvs or
less declined '§ to 3% per cent bid
and 3% offered, the lowest in the his-

tory of the American bill market,
Time funds ruled at 4% and call
money at 4% per cent

SEN. COLT ASKS
FULL REVISION
 ALIENLAWS

Also Favors Continuation of
Three Per Cent Limit for
Another Year.

By International News Bervice,

Complete revision of the immigra-
tion statutes, with further drastic re-
strictions to prevent the ficoding of
Eastern citiea with allens, was advo-
cated today by Senator Colt (Repub-
lican) of Rhode Island, chairman of
the Senate Immigration Committee.

Colt also declared In favor of a con-
tinuation of the “3 per cent” Immi-
gration barrier for at least one more
yvedr, A meeting of the committee
was called for this afternoon to con-
sider final action on the House bill
carryihing this provision.

In his plan to redraft the finmigra
tion laws Colt favored:

1. Legislation providing for the
gelection of immigrants at the source
of emigration,

2. Federal control of the distribu-
tlon of aliens to sectiona needing
cheap labor in order to prevent con-
gregation In East and West coast
cities,

“Amerien cannot do without immi.
grants,” Colt declared. “"They are
needed to fill the constant demand
for cheap labor in sections where
emj oyment of  American labor
woul' be ruinous to industrial con-
ditions. A revision of the laws,
however, Is necessary.”

Colt declared, however, that there
| had been a noticcable decrease in
Limmigration aside from the effects
of the “3 per cent" law

“In the July to December period

of 1813, 734,569 immigrants were ad-I
mitted to this country,” the Rhode
[eland Senator said. In the same

period of 1820, the year before the
| preaent law became effective, only
441,444 immigrants were admitted.
Last year the same period saw only

| 1921 they totaled only $71,66,116. 20:'.{121 admitted under the quota
| system.
| | "Only onethird the guotas of
| Cotto.n Market. imorthern aml weslern Kuropean
: NEW YORK, April 3.—The cot-| countries were filled during the last
[ton market opened fairly steady six months of 1821. Something
with first prices 5 to 11 points Seemed to be holding the {immi-
‘l-uwar. May opened at 17.90, July at|Srants back. g““dmm" 'r"e dif.
- 0 | ferent in southern countries, par-
:é;g' ?cloher Mt ]f‘l‘;é December at ticularly TItaly and Poland, where
00y SO » At ! quotas were exceeded.”
0000,000.00.0000.00000000000! =
5 . ® Foreign Bonas.
- (o) .
¢Samuel Ungerleider  roomes ™ ™ »iumesco
& Co. ® Greater Berlin 4'8 ........... A%
® Bremen 4%'S .......c0000 ais. DY
Brokers Coblenz 4's ...... caiasnaieens by
- | Cologne 4'8 ........ T R b
Dresden 48 ...covssvsnensses 4ty
New Willard Hotel$ bresien & i on
Messanine Floor, 8 Duesseldorf 4'8 ....covvenerens 4%
lE‘mnkturt W v iR b
G Frankfurt b6's ..... e %
© Hamburg 3's ......co00vuvvvnes 414
® Hamburg 3%'s ......... T
I EEREABREEE BB oonreomyonaniyis 4%
o Hamburg 4%4's .......0v00000 ™
ILeIpzig 4'8 . .covivsrssnssanss 6
R LOTORIE BT ixvinvsaviinaennee f
|Mun1ch '8 ey ("
% | German Gov't. 8's.......... 6%
German Gov't, 3%'s.......... 454
German Govt. 4'8......0000.4 ]
German Gov't, b's...... 4%
Krupp 4'8 .......0000 sendas 6%
Badlsche Aniline 4%'s...... . 6%
Allegm. Eleck. Ges. 4%'s.... 64
French 4's ....... Bap e, BR4
French B's ....ccevevvsnnne 708
J. S. Bache & Co. and g:’ea'll:mwﬁ'tu g ‘ax
PR iritis story 4'8..........
Halle & Steiglitz National War Loan B's.... 450
War loan F's . .......¢0 « o 440
SR Bl st miiaiavanees 48N
Itallan Notea 1025 ......... 63% |

NEW YORK STOCK EXCHANGE

Quotations Received by W. B. Hibbs & Co.

1:00 Sat.
High Low P. M. Cless
Alr uction. 5 85 55 Al
Aljux bber.. 17% 17 17% 17%
Alaska Juneau, 1 1 1
Allis Chal...... 46% 46y 46% 46%
A.Chem. & Dye 6% 64% 64X €A%
A. Beet Sugar. 40k 40 40 40
Am. Bosch.... 46 45 46X MY%
A.Car & Fdy.. 155 166 156 156
Am. Can ....." 47k 47 47 47%
A. ton Oll. 254 26) 264 26%
Am. Ice....... 107 107 107 107
Am. Ice pf....’ 80% 803 B80% - 80%
Am. In. Corp.. 43% 43% 43% 43
A LF.ECo. 1) 1y 1% U
Am. Loco..... 1105 110% 110% 110%
Am. Rad. Co. 7% 8% O7% 87%
Am. Bafety R. 7% 7% 7% 77X
Am. B. & Co... 4% 14% 4% 1%
Am. Smelting. £3% 53k 3% 5N
Am. Smelt. pf.. S8} 9B} 84 W7
Am. Steel Fdy. 37 36% 36% 364
Am. Sugar.... 71} 71 714 T1¥
Am. T. & T... 1219 1215 121% 121}
Am. Tobacco.. 137} 137 137 137%
Am. Tob. B.... 134 134 14 134%
Am. Wool.,... B8% 88 88 87%
Anaconda .....§61% bl 514 5lk
Asso. D. Good 66 55 66} 56
Atchison ..... 94 9N 9N 9%
At. Q. & W. 1., 30},30% 30k 30%
Atlas Tack.... 20% 2% 20%
Austin Nichols 26} 26) 26}y 25%
Baldwin Loco. 111% 110} 1104 1103
Balto. & Ohlo.. 4l)s 41% 414 414
B. & O. pt.... 57% &7 57%
Beth. Steel.... 69 68% 69 69
Beth, Steel B. 73% 734 734 73%
Brook. R. T... 18% 1i8 18 18
Bk. R. T. cts . 17% 17 17 17
Burns Bros. A. 127% 127% 12:% 1275
Burns Bros. B. 41% 41 41% 41y
Butte & Sup.. &7 ' Y 7
Butterick ..... [0 30}y 30N 30N
Caddo Oll....., 12% 12} 12} 12X
Cal Pet..... .. (b 5AY 6ba LAY
Cal Z.&L..... 6% 6} (5 GOk
Can. Pacific. .. 137% 1374% 1:74% 126K
Cent. Lthr.... 37% =7 7 6%
Cent. Lthr. pt. 71% 71% 7ix 71%
Chand. Motct, 754 74 75 idh
Ches. & Ohlo. 62 €24 624 24
Chi. G. W. pf. 20} 204 205 20%
C.. M & St. P. 4% 4!y 4% 3k
O.M.&SLP. pf. 40 34l 390 38k
Chi. & N.W... 71 71 71 0%
CLR.I1L.A&P.. & 40y 41 405y
CRT &P 79 79 fy)
Chile Cop .... 17% 174 174 V%
Chino Cop.... Tk Ta 2T 2%
Coco Cola..... 450, <9 490 48%
Col, Fuel & 1.. 31 % 3N 30
Col. Gas & EI. t4y o4 t4ly 83h
Col. Grapho .. 3% & 33 34
Col. Graph pf. 15% 156% 5% &
Com. Tab. Co. 0% 70N 70% b3°
Con. Clg. Cor.. 27 21 % X
Con. Tex. Lor. 13 13 i3 i3
Corn Prod .... 1065 15% 1bY% 10U/
Cosden Cor.... 36/ 3t% 6% 67
Crucible Stl... =7k & 7% ief
Crucible 8. pf. B4}y E4)y Béa 85
Cuba Am. Sug 21% 2% 21 215
Cuba C. Sug.. 15 15 15 15
Dav'n Ch. Co. 0% 58% 0% &7
Del. & Hud... 11s% 119% 119% 1184
Del. Lac. & W. 116 116 116 115k
Dome Mines.. 26 26 2% %
Elec. Storage. i57% 1574 157k 157
End. Johna'n.. B3l B3% €3 E3%
Brle .icaieinn 11k 1% 1% 1%
Famous Play'rs 8l 81 8Us 80N
Free Tex Co... 174 17 17 174
Fiske Rubber.. 17 16)s 16} 17
3.A.-Tank Car.. 58 53 58 5%
Gen. Asphalt . 4% 3% Al 63%
Gen. Electric. 158% 157% 1584 157%
Gen. Motors.. 11 10k 11 104
Gen. M. deb. 6's 794 9% 794 Tehy
Gen. M. deb. T's 93 «a 91 ANy
Goodrich B. F.. 40 #0 L] 40,
Good. B. F. pf. 85, 853 B854 B4
Gray & Davis.. 18% 18% 18% 1tk
Gt. North. Ore. 36% 36% 8% 36
Gt. North, pf.. T TN T8 72
Guanto Sugar 125 125 2% 124
G. M. & N. Ry. 11% 11X 11l _
Gulf State Bt.. 724 Tk 2% 71
HendreeMfg.Co 19% 19% 19% 19
Houston Oll... B 7% 7B 7tk
Hupp Motor... 17 16k 16 16%
Hydraulic Stl.. 84 8% 84 /A
j T Central, ... 102 102% 102% 102%
Inter. Consn',. 3% 3% 3% 3%
Int. Harvester. <7 T 97 Bk
In. Mo. Truck. 9% 9 9% 3%
Inter. Nickle.. &4 ‘6Bl (B4 16%
Inter. Paper... 7 4ol A7 LI
Invincible Oil. Iy 1BY% 94 IR
Iron Products 78 My 8 {4
Island O. & T. &4 L JRE T
Knn. City So . 64 0k 6 b
K.C 8. pf.... 55X bo'a thw
ans & Guif .. 5% 4w 5 45
Kelly-Spg. Tir: 47% 7'a 4% 47k
Kelsey Wheel. 1054 106'¢ 108%s 104
Keystone ‘Tie g8y 18} 18N 177
Kreage 8. 8... 141y 141 4y (4D
Kennecott ... 294 2% 29% 29,
Lacka. Steel.. 52 52 52. 514
Lee R. & Tire. 33% 3 3B I
Lehigh Val.. 60y 60% 0y t0
Lima Loc. com. 110% 110'y 110°, 110
Loose-Wiles 42 40k 42 40
Loews (Inc.)... 15% 16% 15% 15%
Loft (Inc)....t 13% 13% 13% 13
Melntyre . 708, 20% 20% 1%,
Maryland Ofl, 2¢% 26 6% 6
May Dep. Store 1169, 118 11° 118
Marine com.. 16% 16% 164 164
Marine pfd... 73% 72% 724 72
Marlin-R. Cor. 21% 21% 21% 21%
Mart. Per. Co 0 295 29 294
Max. Mot. C. B. 20% 204 204 20k
Mex., Petrol... 123 122% 12244 121%
Midvale Steal 34}y 33% 33 334
Mid. States Oll. 13% 13% 13} 13%
Mont. Ward.. 17% 174 17% 17
M, K. & Tpf B8 8 8 4
M. &St. PRR. 10% 10% 10% 10%
Mo. Pacific...' 23 22% 23 20N
Mo. Pac. pf.. Bdl§ 544 EA% BAls
Mul. B'dy Co.. 32k 324 32% 32%
Nat. Acme.... 16 16 16 15%
N.Rotf M.2dpr. 5% b6% 5% 5%
N. O., T.&Mex. 64} 63} 64} 644
Nev. Con. Cop. 16X 15 15 15
N. Y. Central., B 87 8 &7
NY.NH&H . 21% 21 21 20%
NY.O0 & W, 20 20 20 2
Nor. Amer.... B7% 67 657% B&7%
No. Am. pfd.. 4235 42 42 42)
North., Pac.... 7% 75% 753 754

Curb Market. |
Furnished by W, B. Hibbs & Ce.
' Bid. | Ask
[ ] [ i — -
Aetna Explosives.......| 12%]| 13%
2100 ek [Allled Oll....... T R i | 4
High Low P. M. Close |Arkansas Nat. Gas......[ 10 | 10%
Norf. & West.. 103% 103 103} 103 e deesl S| 26
Ok. Pr.&Rf.Co. 2 2§ 2% 2% Boston and Meatane.'I'ss | 38 L] y
Orpheum Cir.. 19 18% 18% 18% | Boston and Wyoming....| 67 | 69
Otis Steel pt., 5 66 56 66K &um;wmdhmme..... 21 | 24
Owners Bol.... 32 32 32 X% secvesecal 3% 4
Pac. Oll Co.... 54% 53% 63 52% | R e s sesap] T} B
{ L] LR
Pacific Devel.. 9 9 9 9 | Cities Service, old.......[195 (197 ) :
SN e, E%L‘ 68% gﬁ %% |Have Advanced Slowly but Cities Service, pfd....... 56| 31, |Housing Expert Sees Evil in
~Am. Petro.. 5534 : . ntinen OF8.. «oves .
b Am. Pet B. 505 50 5% 4o%| Steadily, Seldom Losing |Cressen Gowd.............| 2%| 2% Further Extension of
Pa. Sea. Steel. 84 8 8% 7% Ground Gained. e B A i < L Ball Act.
s % 29 M 9% Dominion Ofl..... ceeneed| BTH| 9%
ere Qovens Durant Motors........ s 80 8z v
Pere Marq. pf. 63 63 63 63 By MUNROE ,ROBERTS. Engineers Petroleum.....| 63 b7 By WILLIAM E. SIHHANNON,
Penn. R. R.... 40% 39% 40X 39% |(Copyright, 1922, by Cosmopolitan News Eyureka Croesus..........| 21 | 23 | Past Director in U. 8. Housing Corpora-
Phila. Coal.... 38 38 38 7% Bervice.) Farrell Coal........ sesses 24 J..... tien, and Manager, Real Estate and
Plerce Arrow.. 203§ 19% 20X 19% NEW YORK, April 3—While the Federal OIl........ ceseps] 1% 1Y Commandeering Division, TU. B.
Plerce Ar. pf.. 41K 99  39% 38% rise in Investment values has not | Fensland Oil............. 9151 934 Burean of Housing De-
& e 8 9 been attended with the npecmullﬁﬂlllette Bafety Razor....|194 [197 partment of Labor.
Plerce OIl .... 9 6% 8% flourishes that have characterized|Gilllland Ofl............. 9%| 9%| By act of Congress the Ball rent
Pgh. & W. Va. 20% % @ X |the advinces—and declines—in the Glen Alden Coal.........| 44 | 44% | act went in effect at the Na-
Pond Creek.... 1fl§ 18 18)% 184 wstock market since thé turn of the|Glenrock Ofl....... ve...| 98 | 99  |control act W ;
Prsd Stl. Car.. 7435 74% 74% 74 |vear, the activities of the bond mar-|Guffey-Gillesple .........| 11 | 123 |tional Capital October 22, 1919; it ex-
P. Ser.Cor.N.J. 87 88 86 (6% | ket have been of as much interest | Acme ............cc.00..| B0 60 |pired October 22, 1821, and was ex-
P. A ‘Sugar. 1% 4% A% 414 to investors as the stock market|Intercontinental Rubber..! 7% 8% ;. 464 to May 22, 1922. It is now
sl <o s to those who devote their attention | International Pet.—New..| 15% 15674 Sl phrad
Pure OMl' ,..... 82% 32 3% 315 |5 the movement of stock prices. Jerome Verde ..... vee..| 8%| 4  |proposed by Congress lq ex
Pull. P. Car... 122 122 122% 122 While the stock market uses up|Kay County Gas ........| 1 3 |for two more years and in addition
Ray Con. C.Co. 164 15 15 14)§ |a great de}all lot energy in tll:e bl.::':l bl:'ncuig Mog)ra ......... 2%‘_ . 225; to places of abode to include office
Read 1o 74% 75% 76 |ing and filllng process, the n ne Star Gas ......... | perties.
R.mlin‘ ;g? 33§ 33: 33% market in transitions from periods| Magma Copper ..... ses 28‘.-’,] 29 b“"d““‘f' and business ;:ro f Real
BERD o000 SN 0% 31 |Of depression to prosperity, advances | Maracaibo Ol ...oonnan.| 238 24 The National Association o
Replogle Btl... 32% 20X 3 slowly but steadily, seldom losing| Mason Valley ..........| 1%| 1% |estate boards and the roaltors of
Rep. 1. & Stl.. 064% 634 £3% 524 |the ground has gained. Present| Merrit Oil ...... sosmacaa| JORE] 11 representing to a large
Rep. 1.&8. pf.. 784 784 784 78 |comparisons of bond and stock| Midwest Oil com | 2% 3 SASRINEIOn, Fo0
ep. 1.&8. ‘e © i ! . P P s | = s h owner,
Rep. Mot. Tr.. 7% 7% 7% 7% iprices show the rather surprising| Midwest Oll pfd.........| 3% 4 d“-ﬁ"’;"&."‘l"n‘&l’;g"'a:h:uhf;“hwmg
r 41 fact that the advance inthe United | Midwest Refining ....... 170 |..... An > % » ,
R. Dutch N.Y.. 56 56 84X bef. : ittees of the Senate and
7 1 '1 -l : States war nde from the low|Mountain Producers ....| 123 12% °;‘“ ”"f'm tested this legislation
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I. C. C. WILL INVESTIGATE
SOUTHERN FREIGHT RATES

An investigation of Bouthern mer-
chandise freight rates was ordered
todav hv the Interstate Commerce
Commission.  Hearings will begin at
Altanta Ga.. on May 22, before Com-
migsioner Joseph B. Eastman and
Examiner . €. Wilson. Other hear-
ings will be held at Asheville. N. C,;

New Orleans, Chieago, and New York | ?!

on dates to be fixed by the commis-
10N

One of the results to which the
commisclon |8 particularly desirous
that the investigation may ultimate-
Iv lead is the establishment of a
greater degree of harmony between
interstate and intrastate rates with-
in Southern territory.

“To this end,” =ald the commis-
sion, “we shall confer with the Btate
commissions.”

Farm Loans Approved.

Government farm loans amount.
ing to $%£2,504,000 were announced
by the War Finance Corporation
today. The advances are for agri
cultural and live-stock purposes.
The corporation =said total loans
last week aggrregated $4,704,000,

-Grain Opening.

By Cosmopolitan Newns Bervice.

]

to vield 5.20 to 5.375; $250,000 serial
613's, bonds of the ecity of Orange-
burg, 8. C., to yield 5§ per cent; and
$1,250,000 short term notes of the
city of Little Rock, Ark. to yleld
4,76 per cent.

Announcement ie also made of an
offering of 4

ner Lad i 4 L

thoakenbank of Hamburg, Germany,

vielding Interest in marke. The re-
demption of the bonds will he offected
par by drawings on Januarv 2,
1937, und extending over a period of
gixty veara until the whole {ssue hus
heen retired.
have the privilege nf holding coupone
for four vears after theyv fall due, en.
abling them te henefit by any

CGierman exchange during this period.

_MOVING, PACKING. STORAGE.

UNION
I'* 8 STORAGE
COMPANY

PHOMNE
NORTH

V 505-0 Fla. Ave e
Mentn

SEPARATE ROOM>, $1,7.".,

en. Hates Heasonable,

CHICAGO, April 3.—Wheat opened | gg
| MOVING, prex.ng, hauling, shipuing and

strong in the lead of other grains
There was a rush among shorts to
cover at the outset,
of sufficient growing weather in the
winter wheat belt, and thia, together
with a decrease of grain on ocean
paasage and better tone to the Liver-

ponl market today started fairly
good buying. Provisions were slow
in starting. Estimated receipts

were for a moderate run of cars,

Foreign Exchange.

NEW YORK, April 3.—The for.
elgn exchange market was atrong
at the opening today. Demand
sterling opened at 4.387%, cables
4.90%, up 1%; French franeca 0012,
for cables, up 10 points; llre, .05634,
up 17 pointa: Belglan francs 0844,
up 3 points; marks, 0232, off .0001.

There ig a lack |

B cﬁnlul M

PA{?KI G BY EXPERTS. Goods Insured
82,000 while in_our leng-distance vans
storl by good rellable man. Day
phone, M. 3112 might phone, Col. tiky
WAULMAN MOTOR RXPRRSS CoO,

trunsferring of baggage. furniture, mer-
chandise, etc. Phone Main 8079,
—MOVING—
PADDED VANS FURNISHED
Phone Wain 3010-3011,
KRIEG'S EXPRESS
'-!3'.-;?'33& '!"-:!' LT

mm-t,'agp__
eorured hands of the Hamburg Hypo- |

Ho'ders of the bonds |

fme |
provement that might take plice In/

LOCAL AND LONG-DISTANCFE MOVING

iiw. B.

(2
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HIBBS & CO.

MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE

NEW YORK CURB MARKET

HIBBS BUILDING

: 725 Fifteenth Street.

L
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Washington, D. C.

-

through us.

mortgage investment.

N

53 Years Without Loss to an Investor

v In rounding out our fifty-third year, we are proud
of the fact that during this long period not a single
investor has suffered the loss of a penny in interest
or principal from First Mortgage Notes purchased

Such a record of honorable and useful service should
be your guide when seeking a conservative first

Swartzell, Rheem & Hensey Co.
' 727 15th Street N. W.

Washington, D. C.—The Nation's Home Town

L.




